






Their main functions are electrical, mechanical and to connect with their environment



PCB are strategic parts of the electronics industry value chain and are at the heart of many 
sectors of our daily lives



Many acquisition opportunities in a sector facing a dynamic consolidation trend, 
accelerated by the pandemic 



ICAPE Group's strategy enables it to outperform in a market shaped by falling demand 
and excess inventory





For small, medium and express volume requirements, ICAPE Group’s technical expert 
model is perfectly adapted to worldwide customers needs

Based on 2022 including IFRS 5 restatement of future disposals of non-strategic assets





(1) Based on 2022 including IFRS 5 restatement of future 
disposals of non-strategic assets

(2) As of December 31, 2022





A fundamental strategic position between customers and suppliers
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A unique logistics capability to deliver on time, everywhere in the world and at the best cost



Complex customer acquisition processes and high business recurrence
Regular business growth with the majority of customers
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Un modèle économique asset-light générant des liquidités pour de futurs investissements 
structurants
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Assets Liabilities



ESG maturity well above the industry benchmark
Advanced EthiFinance rating at 73 vs 34 for the benchmark





A structured Group able to absorb future growth without any additional costs



Weighted average gross margin of 
acquisitions: 30.5%
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Strong post-acquisition organic growth thanks to immediate synergies: 
product diversification, Group purchasing power and supplier networks
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Purchasing synergies and costs optimization will lead to a profitability increase and 
significant organic growth post integration 
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Proven ability to close M&A transactions, reinforcing ICAPE Group’s growth

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•



11 targets worldwide under advanced discussion 
with a potential of c.€101.6m additional revenue
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Dividend policy:  target pay-out ratio of c. 30%



Key information Shareholding structure

Analyst coverage


	Diapositive 1
	Diapositive 2
	Diapositive 3
	Diapositive 4
	Diapositive 5
	Diapositive 6
	Diapositive 7
	Diapositive 8
	Diapositive 9
	Diapositive 10
	Diapositive 11
	Diapositive 12
	Diapositive 13
	Diapositive 14
	Diapositive 15
	Diapositive 16
	Diapositive 17
	Diapositive 18
	Diapositive 19
	Diapositive 20
	Diapositive 21
	Diapositive 22
	Diapositive 23
	Diapositive 24
	Diapositive 25
	Diapositive 26
	Diapositive 27
	Diapositive 28
	Diapositive 29
	Diapositive 30
	Diapositive 31

