






Their main functions are electrical, mechanical and to connect with their environment



PCB are strategic parts of the electronics industry value chain and are at the heart of many 
sectors of our daily lives



Many acquisition opportunities in a sector facing a dynamic consolidation trend, 
accelerated by the pandemic 



ICAPE Group's strategy enables it to outperform in a market shaped by falling demand 
and excess inventory





cɇɭṽɵȺǅȱȱḬṽȺǰǩșʋȺṽǅȼǩṽǰʩɪɭǰɵɵṽʣɇȱʋȺǰṽɭǰɬʋșɭǰȺǰȼʃɵḬṽr; âJṽdɭɇʋɪṜɵṽʃǰǢȓȼșǢǅȱṽǰʩɪǰɭʃṽ
model is perfectly adapted to worldwide customers needs

Based on 2022 including IFRS 5 restatement of future disposals of non -strategic assets





(1) Based on 2022 including IFRS 5 restatement of future 
disposals of non -strategic assets

(2) As of December  31, 2022





A fundamental strategic position between customers and suppliers
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A unique logistics capability to deliver on time, everywhere in the world and at the best cost



Complex customer acquisition processes and high business recurrence
Regular business growth with the majority of customers
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ĂȼṽȺɇǩǿȱǰṽǱǢɇȼɇȺșɬʋǰṽǅɵɵǰʃ-ȱșȋȓʃṽȋǱȼǱɭǅȼʃṽǩǰɵṽȱșɬʋșǩșʃǱɵṽɪɇʋɭṽǩǰṽȊʋʃʋɭɵṽșȼʣǰɵʃșɵɵǰȺǰȼʃɵṽ
structurants
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Assets Liabilities



ESG maturity well above the industry benchmark
Advanced EthiFinance rating at 73 vs 34 for the benchmark




